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CONSOLIDATED RESULTS FOR THE 4TH FINANCIAL QUARTER ENDED 31ST AUGUST 2001

CONSOLIDATED INCOME STATEMENT (UNAUDITED)
	INDIVIDUAL QUARTER
	CUMULATIVE QUARTER

	Quarter

Ended
	Quarter

Ended
	Year To

Date Ended
	Year To Date

Ended

	31/08/2001
	31/08/2000
	31/08/2001
	31/08/2000

	RM‘000


	RM’000
	RM’000
	RM’000

	1
	(a)
	
	Revenue
	38,895
	
	138,662
	

	
	(b)
	
	Investment income
	
	
	
	

	
	(c)
	
	Other income
	3
	
	461
	

	
	
	
	
	
	
	
	

	2
	(a)
	
	Profit/(loss) before finance cost, depreciation and amortisation, exceptional items, income tax, minority interests and extraordinary items.
	6,029
	
	23,854
	

	
	(b)
	
	Less Finance Cost
	  197
	
	1,783
	

	
	(c)
	
	Less Depreciation and amortisation
	1,347
	
	4,854
	

	
	(d)
	
	Exceptional items
	-
	
	-
	

	
	(e)
	
	Profit/(loss) before income tax, minority interest and extraordinary items. 
	4,485
	
	17,217
	

	
	(f)
	
	Share of profits and losses of associated companies
	-
	
	-
	

	
	(g)
	
	Profit/(loss) after income tax, minority interests and extraordinary items after share of profit and losses of associated companies.
	4,485
	
	17,217
	

	
	(h)
	
	Income tax
	527
	
	1,298
	

	
	(i)
	I)
	Profit/(loss) after income tax before deducting minority interests.
	3,958
	
	15,919
	

	
	
	II)
	Minority interest
	4
	
	4
	

	
	(j)
	
	Pre-acquisition profit/(loss),if applicable.
	-
	
	-
	

	
	(k)
	
	Net profit/(loss) from ordinary activities attributable to members of the company
	3,954
	
	15,915
	

	
	(l)
	
	Extraordinary items attributable to members of the company
	-
	
	-
	

	
	(m)
	
	Net profit/(loss) attributable to members of the company
	3,954
	
	15,915
	

	3
	
	
	Earnings per share based on 2(m) above after deducting any provision for preference dividends, if any :-
	
	
	
	

	
	(a)
	
	Basic (based on ordinary shares – sen)
	7.91


	
	39.67
	

	
	(b)
	
	Fully diluted (based on ordinary shares – sen)
	
	
	
	

	
	
	
	
	
	
	
	

	4
	(a)
	
	Dividend per share (sen)
	
	
	
	

	
	(b)
	
	Dividend description
	
	
	
	

	As At End Of Current Quarter
	As At Preceding Financial Year End

	5
	Net tangible assets per share (RM)
	1.8337
	0.9816


Remark :

Earnings per share

Earnings per share for the current and cumulative quarter of  7.91 sen and 39.67 sen are calculated based on weighted average share capital of 50,000,000 shares and 40,116,226 shares respectively.

TOP GLOVE CORPORATION BHD.

CONSOLIDATED BALANCE SHEET as at 31st August  2001 (unaudited)
	As at end of

Current quarter
	
	Preceding year

financial year

	ended 31/08/2001
	
	ended 31/08/2000

	
	
	(Proforma)

	RM’000
	
	RM’000

	
	
	


	1
	Fixed assets
	71,443
	
	-

	2
	Investment in Subsidiary Companies
	
	
	

	3
	Long Term Investment
	15
	
	

	4
	Intangible Assets
	-
	
	11

	
	
	
	
	

	
	
	
	
	

	5
	Current Assets
	
	
	

	
	Stocks
	23,026
	
	-

	
	Trade debtors
	23,518
	
	-

	
	Short Term Investments
	-
	
	-

	
	Cash and bank balances
	9,824
	
	1

	
	Other Debtors and Deposits
	1,293
	
	599

	
	Contract Work in Progress
	-
	
	-

	
	
	57,661
	
	600

	
	
	
	
	

	6
	Current Liabilities
	
	
	

	
	Short Term Borrowings
	8,398
	
	-

	
	Trade Creditors
	11,457
	
	-

	
	Other Creditors & accruals & provision
	7,758
	
	11

	
	Provision for Taxation
	708
	
	-

	
	Proposed Dividend
	1,500
	
	-

	
	
	29,821
	
	11

	
	
	
	
	

	7
	Net Current Assets/(Liabilities)
	27,840
	
	589

	
	
	
	
	

	
	Expenditure carried forward
	-
	
	-

	
	
	99,298
	
	600

	
	
	
	
	

	8
	Shareholders’ funds
	
	
	

	
	
	
	
	

	
	Share capital
	50,000
	
	600

	
	Reserves
	
	
	

	
	- Share premium
	13,841
	
	-

	
	- Revaluation reserve
	-
	
	-

	
	- Retained profit
	27,813
	
	-

	
	- Others
	31
	
	-

	
	
	41,685
	
	-

	
	
	91,685
	
	600

	
	
	
	
	

	9
	Minority Interests
	320
	
	-

	10
	Long Term Borrowings
	5,560
	
	-

	11
	Deferred taxation
	1,733
	
	-

	
	
	99,298
	
	600

	
	
	
	
	

	12
	Net Tangible Assets per Share (RM)
	1.8337
	
	0.9816

	
	
	
	
	

	
	
	
	
	


TOP GLOVE CORPORATION BERHAD

NOTES TO FINANCIAL STATEMENTS 

For Year Ended 31st August 2001 (Unaudited)

	1
	Accounting Policies

	
	The accounts are prepared in accordance with applicable approved accounting standards in Malaysia.

	
	

	2.
	Exceptional items

	
	There were no exceptional items for the financial period ended 31st August 2001.

	
	

	3.
	Extraordinary items

	
	There were no extraordinary items for the financial period ended 31st August 2001.

	
	

	4.
	Taxation

	
	Taxation consists of:

	Individual Quarter
	Cumulative Quarter

	
	31/08/2001
	31/08/2000
	31/08/2001
	31/08/2000

	
	RM’000
	RM’000
	RM’000
	RM’000

	Income Tax
	
	
	
	

	-Current year
	(293)
	N/A
	708
	N/A

	-Under/(Over) provision in prior year
	-
	N/A
	-
	N/A

	
	(293)
	N/A
	708
	N/A

	Deferred taxation
	500
	N/A
	500
	N/A

	
	207
	N/A
	1,208
	N/A


	The tax provision for the financial period ended 31st August 2001 is based on the profit of Top Glove Corporation Bhd. and its subsidiaries.


	5.
	Pre-acquisition profits

	
	There were no pre-acquisition profits or loss for the financial period ended 31st August 2001.

	
	

	6.
	Profit on Sale of investment and/or Properties.

	
	There were no sales of investments or properties for the financial period ended 31st August 2001.

	
	

	7.
	Quoted Securities

	
	There were no purchases or disposals of quoted securities by the group for the financial period ended 31st August 2001.

	
	

	8.
	Changes in the Composition of the Company.

	
	Acquisition Of Shares In Great Glove ( Thailand) Co. Ltd

As per the Company’s announcement to the KLSE on 8th August 2001,  Top Glove Sdn Bhd, a wholly owned subsidiary of the Company has on 1st August 2001 acquired 2,220,000 ordinary shares of  Bht10.00 each for a total consideration of Thai Baht22,200,000.00 ( equivalent to approximately RM1,955,820.00 at an exchange rate of Bht100=RM8.81), representing 74% of the entire authorized and issued share capital of Great Glove ( Thailand) Co. Ltd.



	
	

	
	

	9.
	Status of Corporate Proposal  during this reporting quarter 

	
	The status of utilization of the proceeds raised from the IPO ( Initial Public Offer) amounting to RM38.738 million is as below 

	        UTILISATION OF INITIAL PUBLIC OFFER PROCEEDS AS AT 31ST AUGUST 2001

	 
	 
	Timing of 
	Proposed 
	Amount 
	Balance 

	 
	 
	Utilization
	Utilization  Of
	Utilised
	not utilised

	 
	 Description
	as approved by the
	Listing Proceeds
	as at
	as at

	 
	
	 board of directors
	 
	31/8/2001
	31/8/2001

	 
	 
	 
	RM'000
	RM'000
	RM'000

	 
	 
	 
	 
	 
	 

	A
	Repayment of
	31/3/2002
	                    24,361 
	                 22,878 
	                 1483 

	 
	bank borrowings
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	B
	Purchase of plant
	completed
	                      4,800 
	                   4,800 
	                      0 

	 
	and machinery
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	C
	IT & office equipment
	31/8/2002
	                      1,540 
	                      515 
	                 1,025 

	 
	 
	 
	 
	 
	 

	D
	Estimated listing 
	completed
	                      1,500 
	                   1,472 
	                      28 

	 
	Expenses
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	E
	Working capital
	completed
	                      6,537 
	                   6,537 
	                        -   

	 
	 
	 
	 
	 
	 

	 
	 
	 
	                    38,738 
	                 36,202 
	                 2,536 

	
	
	
	
	
	

	
	Notes:
	
	
	
	

	1
	The utilization of listing proceeds  were in accordance to the plan as stated in the Listing proposal. 

	2
	The unutilized amount of approximately RM2.536 million was being kept in short term fixed deposits.


	10.
	Seasonal or Cyclical of Operations.

	
	The operations of the Group were no affected by any seasonal or cyclical factors.

	
	

	11.
	Movements of Company’s Securities.

	
	For the quarter ended 31st August 2001,there were no changes in the Company’s issued share capital.  



	12
	Group Borrowings :

	Group Borrowing as at 31st August 2001
	RM’000

	Export Credit Refinancing (ECR) Bankers’ Acceptance
	5,123

	Bank Overdrafts
	   816

	Term Loan
	7,106

	Hire Purchase
	  913

	
	13,958

	Payable within 12 months
	8,398

	Payable after 12 months
	5,560

	
	


            The facilities are secured by a fixed and floating charge over the entire assets of the subsidiary up to RM 44,813,587

	13
	Contingent Liabilities

	
	There were no contingent liabilities pending at the date of this report.

	
	

	14.
	Financial Instruments with Off Balance Sheet Risks. 

	
	There was no financial instruments with off balance sheet risk at the date of this quarterly report.


	15.
	Material Litigation


	(i)
	Save as disclosed below, the Company and its subsidiaries are not engaged in any litigation, either as plaintiff or defendant, which has a material effect on the financial position of the Company and its subsidiaries, and the Directors do not know of any proceedings pending or threatened or of any fact likely to give to any proceedings which might materially and/or adversely affect the position or business of the Company or subsidiaries.

	
	On 8 November 2000, Top Glove Sdn. Bhd. (TGSB),a subsidiary, was served a writ of summons by Supermax Glove Manufacturing Sdn. Bhd. (SGM) claiming damages for alleged passing off by TGSB of certain coloured boxes bearing the device of a glove containing glove manufactured by TGSB under the brand name “ Safemax” as boxes containing gloves manufactured by SGM under the brand name  “Supermax”

	
	TGSB’s appointed solicitors, M/s Ranjit Ooi & Robert Low, have opined that SGM’s case against TGSB is weak and unlikely to succeed. Also, based on the legal opinion of the solicitors, TGSB’s reporting accountants, M/s Arthur Andersen & Co. have stated that it is of the opinion that the Suit should not have any material impact on Top Glove’s net tangible assets or its profit forecast for the financial year ending 31st August 2001.

The full particulars of the Suit, its status and the lawyer’s opinion have been adequately disclosed in the Prospectus dated 16th February 2001. 

	(ii)
	Top Glove Sdn. Bhd., in relation to the suit above, has filed its defence and has also filed a counterclaim in the same suit against Supermax seeking general damages for the abuse of process and/or unlawful interference with trade or business and/or the commission of deliberate and positive acts designed to injure Top Glove.

Both the suit filed by Supermax and Top Glove’s counterclaim are pending before the court. 


	16.
	Segmental Reporting

	
	The Group’s activities as at the date of this report are only confined to manufacturing of latex gloves.

	
	

	17.
	Comparison of results with preceding quarter.

	
	For the quarter ended 31st August 2001,the Company achieved a higher sales turnover of RM 38.895 million compared to RM 36.669 million and RM32.555 million recorded in the 3rd and 2nd quarter of the current financial year.

The profit after tax of RM 3.954 million, however very much the same level as the previous two quarters, which were RM 3.998 million and RM 3.974 million respectively. The slightly lower profit margin was due to weaker selling price in the market. 

	
	

	18.
	Review of Results

	
	The glove industry is generally affected by the weaker selling price in the market. The Company, however, has been able to achieve a higher turnover and maintaining the desired profit level during the current quarter owing to the sound marketing management as well as the continuous effort in quality and cost control.

On the yearly basis, the Company, the profit after tax achieved by the Company was RM15.915 million, which was better than the forecasted figure of RM15,795 .



	19.

20.
	Material Events Subsequent to the End of the Period Reported

There was no significant subsequent event after the financial quarter ended 31st August 2001 to date of this announcement which will materially affect the earnings or income of the Group and of the Company.

Next Year Prospects

	
	The Company strives on continuous improvement at all times and special efforts are being centered on continuous improvement in sales, production quality and reducing cost in view of the current competitive market. With the commitment of the Management, the Company is confident of achieving better results in year 2002  



	21.
	Comparison of actual and forecast profit for year ended 31 August 2001

                                                                          RM’000

         Forecast Profit After Tax                        15,795      

         Actual Profit After Tax ( unaudited)     15,915

                           Difference  ( +/ -)                 +   120

The Company has achieved and surpassed the forecasted profit after tax by RM120,000.00

                           

	22.
	Dividend

The Board of Directors has proposed payment of 3% second & final dividend (tax exempt) amounting to RM1.50 million for the year ended 31st August 2001. The proposed final dividend is subject to the approval of the shareholders in the forthcoming Annual General Meeting.

(The 1st interim dividend of 5% (tax exempt) declared for the quarter ended 28th February 2001 have been paid on 31st May 2001). 


� EMBED Imaging.Document  ���





A W A R D E D


MS  ISO  9002





TOP GLOVE CORPORATION BHD.(Company No. 474423-X)


Lot. 5091, Jalan Teratai, 5th Mile, Off Jalan Meru, 


41050 Klang, Selangor Darul Ehsan, Malaysia.


Tel : 603-33927880 / 603-33928910  Fax : 603-33927229 / 603-33929160


Homepages    : (i) � HYPERLINK "http://www.topglove.com.my" ��www.topglove.com.my�   (ii) � HYPERLINK "http://topglove.asiaep.com" ��http://topglove.asiaep.com�


Emails            : (i) � HYPERLINK "mailto:top@topglove.com.my" ��top@topglove.com.my�    (ii) tgmed@po.jaring.my
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1998, 1999 & 2000 Celebrating Malaysia’s Enterprising Spirit
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